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GREY text: important addition/change to CDM tool 
 
01(234567(*55803*9080:;(*<=(5*>*?6:6>2!
 
2@&+"!
!
"'()!*++,!-.+/(01)!2+.!3!)*1-#4()1!3--.+35'!*+!016+7)*.3*1!300(*(+73,(*8!(7!9:%%!
-.+;15*!35*(/(*(1)<!"'()!*++,!1=()*)!71=*!*+!*'1!300(*(+73,(*8!>?(03751!+2!@AB!CDDE<&!
*'3*!2+.!$FGHI!-.+;15*)!-.+/(01)!*'1!-.+;15*!*1)*<!"'()!*++,!611*)!3,,!+2!*'1!@AB!
-.+;15*!*1)*)!J.1>?,3*+.8!)?.-,?)K!(6-,1617*3*(+7!L3..(1.)K!5+66+7!-.35*(51!*1)*M!(7!
)?L)*3751<!
!
N.+;15*!-.+-+717*)!-.+-+)(7>!714!L3)1,(71!61*'+0+,+>(1)!638!(75+.-+.3*1!*'()!*++,!
(7!*'1(.!-.+-+)3,<!N.+;15*!-.+-+717*)!638!3,)+!-.+-+)1!+*'1.!3--.+35'1)!2+.!*'1!
016+7)*.3*(+7!+2!300(*(+73,(*8!*+!*'1!@AB!2+.!(*)!5+7)(01.3*(+7<!
!
O7!/3,(03*(7>!*'1!3--,(53*(+7!+2!*'()!*++,!*+!3!-.+-+)10!-.+;15*!35*(/(*8K!*'1!/3,(03*+.!
)'+?,0!3))1))!5.10(L(,(*8!+2!3,,!03*3K!.3*(+73,1)K!3))?6-*(+7)K!;?)*(2(53*(+7)!370!
0+5?617*3*(+7!-.+/(010!L8!-.+;15*!-.+-+717*)!*+!)?--+.*!*'1!)1,15*(+7!+2!*'1!
L3)1,(71!370!016+7)*.3*(+7!+2!300(*(+73,(*8<!
!
*++,%@AB%,%CD(@&'E%C%&'$!
!
"'1!*++,!()!3--,(53L,1!?701.!*'1!2+,,+4(7>!5+70(*(+7)P!
!
"'1!9:%%!-.+;15*!35*(/(*8!()!1,(>(L,1!?701.!*'1!5?..17*!@AB!9:%%!*8-1)!J)11!@AB!"++,!
2+.!$FGHI!Q1*'+0+,+>(53,!O))?1)MR!
!
$5*(/(*(1)!4(*'(7!*'1!-.+-+)10!-.+;15*!L+?703.8!-1.2+.610!4(*'!+.!4(*'+?*!L1(7>!
.1>()*1.10!3)!9:%%!-.+;15*!35*(/(*8!)'3,,!7+*!,130!*+!/(+,3*(+7!+2!378!3--,(53L,1!,34!
1/17!(2!*'1!,34!()!7+*!172+.510R!
!
"'1!?)1!+2!*'()!*++,!*+!01*1.6(71!300(*(+73,(*8!.1S?(.1)!*'1!L3)1,(71!61*'+0+,+>8!*+!
-.+/(01!2+.!37!3--.+35'!;?)*(28(7>!*'1!01*1.6(73*(+7!+2!*'1!6+)*!-,3?)(L,1!L3)1,(71!
)5173.(+<!N.+;15*!-.+-+717*)!-.+-+)(7>!714!L3)1,(71!61*'+0+,+>(1)!)'3,,!17)?.1!
5+7)()*1758!L1*4117!*'1!01*1.6(73*(+7!+2!3!L3)1,(71!)5173.(+!370!*'1!
01*1.6(73*(+7!+2!300(*(+73,(*8!+2!3!-.+;15*!35*(/(*8<!T'(,1!*'()!*++,!638!L1!?)10!(7!
5+6L(73*(+7!4(*'!+*'1.!9:%%!61*'+0+,+>(1)K!*'()!5+7)()*1758!()!17)?.10!(7!53)1!*'()!
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!

*++,!()!?)10!(7!5+6L(73*(+7!4(*'!+71!+.!6+.1!+2!*'1!L3)1,(71!6+0?,1)!UH#%FTK!UH#NH!
370!UH#IN<!
!
5A#AF"C"#$!
!
"'()!-.+510?.1!0+1)!7+*!?)1!(*)!+47!-3.361*1.)<!
!
001(5>436=G>6!
!
N.+;15*!-.+-+717*)!)'3,,!3--,8!*'1!2+,,+4(7>!2(/1!)*1-)P!

• B":N!D<!N.1,(6(73.8!)5.117(7>!L3)10!+7!*'1!)*3.*(7>!03*1!+2!*'1!9:%%!-.+;15*!
35*(/(*8R!

!
• B":N!&<!O017*(2(53*(+7!+2!3,*1.73*(/1!,370!?)1!)5173.(+)!*+!*'1!9:%%!-.+;15*!

35*(/(*8R!
!

• B":N!C<!O7/1)*617*!373,8)()!*+!01*1.6(71!*'3*!*'1!-.+-+)10!-.+;15*!35*(/(*8!()!
7+*!*'1!6+)*!15+7+6(53,,8!+.!2(7375(3,,8!3**.35*(/1!+2!*'1!(017*(2(10!,370!?)1!
)5173.(+)R!+.!

!
• B":N!V<!U3..(1.)!373,8)()R!370!

!
• B":N!W<!A+66+7!-.35*(51!373,8)()<!

!
!
!
2C"+(.1(5#",%F%'A#D($@#""'%'H(BA$"E(&'(CI"($CA#C%'H(EAC"(&J(CI"(>6==(+#&K"@C(
A@C%L%CD(!
!
"'1!13.,(1)*!N.+;15*!A.10(*(7>!N1.(+0!B*3.*!%3*1!)'3,,!L1!&!X37?3.8!CDDC<!"'1!N.+;15*!
B*3.*!%3*1!537!L1!13.,(1.!*'37!&!X37?3.8!CDDCK!-.+/(010!*'1!2+,,+4(7>!5+70(*(+7)!3.1!
61*P!
!

• N.+;15*!/3,(03*(+7!370!/1.(2(53*(+7!3>3(7)*!*'1!@AB!'3)!L117!5+6-,1*10!L8!&!
G5*+L1.!CD&DR!

!
• "'1!-.+;15*!-.+-+717*!537!/1.(2(3L,8!016+7)*.3*1!*'3*!*'1!-.+;15*!43)!

01)(>710!370!(6-,1617*10!3)!3!5,(63*1!5'37>1!6(*(>3*(+7!-.+;15*!2.+6!(*)!
(751-*(+7<!"'()!1/(01751!)'3,,!L1!L3)10!+7!J-.121.3L,8!+22(5(3,K!,1>3,!370Y+.!
+*'1.!5+.-+.3*1M!0+5?617*3*(+7!*'3*!43)!3/3(,3L,1!*+!*'(.0!-3.*(1)!3*K!+.!
-.(+.!*+K!*'1!)*3.*!+2!*'1!-.+;15*!35*(/(*8R!370!

!
• N.(+.!*+!&!X37?3.8!CDDCK!*'1!-.+;15*!3--,(10!37!1=*1.73,,8!.1/(1410!

61*'+0+,+>8!370!17>3>10!(701-17017*!53.L+7!6+7(*+.(7>!1=-1.*)!*+!3))1))!
370!S?37*(28!*'1!-.+;15*Z)!L3)1,(71!)5173.(+!370!71*!16())(+7)!.10?5*(+7)!+.!
.16+/3,)<!

!
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!

2C"+(/1(0E"'C%J%@AC%&'(&J(A,C"#'AC%L"(,A'E(M$"($@"'A#%&$(C&(CI"(+#&+&$"E(>6==(
+#&K"@C(A@C%L%CD!
!
"'()!)*1-!)1./1)!*+!(017*(28!3,*1.73*(/1!,370!?)1!)5173.(+)!*+!*'1!-.+-+)10!9:%%!
-.+;15*!35*(/(*8J)M!*'3*!5+?,0!L1!*'1!L3)1,(71!)5173.(+K!*'.+?>'!*'1!2+,,+4(7>!)?L#
)*1-)P!
!
!"#$%&'()*+,)-.'/&012)34'.0#5')+5&'4/+&06')5+/.)"%')%3'/+407%)&7)&8')(47(7%'.)9:;;)
(47<'3&)+3&060&2!
!
O017*(28!.13,()*(5!370!5.10(L,1!,370#?)1!)5173.(+)!*'3*!4+?,0!'3/1!+55?..10!+7!*'1!
,370!4(*'(7!*'1!-.+-+)10!-.+;15*!L+?703.8!(7!*'1!3L)1751!+2!9:%%!-.+;15*!35*(/(*8!
?701.!*'1!@AB<!"'1!)5173.(+)!)'+?,0!L1!213)(L,1!2+.!*'1!-.+;15*!-.+-+717*)!+.!)(6(,3.!
-.+;15*!01/1,+-1.)!*3[(7>!(7*+!355+?7*!.1,1/37*!73*(+73,!370Y+.!)15*+.3,!-+,(5(1)

!
370!

5(.5?6)*3751)K!)?5'!3)!'()*+.(53,!,370!?)1)K!-.35*(51)!370!15+7+6(5!*.170)<!"'1!
(017*(2(10!,370!?)1!)5173.(+)!)'3,,!3*!,13)*!(75,?01P!
!

• N.+;15*10!012+.1)*3*(+7!370Y+.!2+.1)*!01>.303*(+7!3)!1)*(63*10!?)(7>!*'1!
3--,(53L,1!L3)1,(71!61*'+0+,+>8R!!

!
• $/+(0(7>!012+.1)*3*(+7!370Y+.!2+.1)*!01>.303*(+7!+2!*'1!,370!4(*'(7!*'1!

-.+;15*!L+?703.8!-1.2+.610!4(*'+?*!L1(7>!.1>()*1.10!3)!*'1!9:%%!-.+;15*!
35*(/(*8R!
!

• O2!3--,(53L,1K!9:%%!35*(/(*(1)!+2!3*!,13)*!3!-3.*!+2!*'1!,370!4(*'(7!*'1!-.+;15*!
L+?703.8!+2!*'1!-.+-+)10!9:%%!-.+;15*!3*!3!.3*1!.1)?,*(7>!2.+6P!

!
• H1>3,!.1S?(.1617*)R!+.!
!
• :=*.3-+,3*(+7!+2!+L)1./10!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370Y+.!2+.1)*!

01>.303*(+7!(7!*'1!>1+>.3-'(53,!3.13!4(*'!)(6(,3.!)+5(+#15+7+6(5!370!
15+,+>(53,!5+70(*(+7)!*+!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!+55?..(7>!(7!
*'1!&D#813.!-1.(+0!L12+.1!*'1!N.+;15*!B*3.*!%3*1K!3)!)1,15*10!L8!*'1!
-.+;15*!-.+-+717*<!

!
F+.!(017*(28(7>!*'1!.13,()*(5!370!5.10(L,1!,370#?)1!)5173.(+)K!,370!?)1!.15+.0)K!2(1,0!
)?./18)K!03*3!370!2110L35[!2.+6!)*3[1'+,01.)K!370!(72+.63*(+7!2.+6!+*'1.!
3--.+-.(3*1!)+?.51)K!(75,?0(7>!N3.*(5(-3*+.8!.?.3,!3--.3()3,!JN9$M&!638!L1!?)10!3)!
3--.+-.(3*1<!
!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
1  N3.*(5(-3*+.8!.?.3,!3--.3()3,!JN9$M!()!37!3--.+35'!*+!*'1!373,8)()!+2!,+53,!-.+L,16)!370!*'1!2+.6?,3*(+7!+2!

*17*3*(/1!)+,?*(+7)!4(*'!,+53,!)*3[1'+,01.)<!O*!63[1)!?)1!+2!3!4(01!.37>1!+2!/()?3,()3*(+7!61*'+0)!2+.!>.+?-#
L3)10!373,8)()!*+!013,!4(*'!)-3*(3,!370!*16-+.3,!3)-15*)!+2!)+5(3,!370!17/(.+7617*3,!-.+L,16)<!"'()!
61*'+0+,+>8!()K!2+.!1=36-,1K!01)5.(L10!(7P!!
\!A'36L1.)!9!J&]]CMP!9?.3,!$--.3()3,P!93-(0K!91,3=10K!370!N3.*(5(-3*+.8<!%()5?))(+7!N3-1.!V&&K!O7)*(*?*1!+2!
%1/1,+-617*!B*?0(1)K!B?))1=R!!

\!"'1()!XK!^.308!_!J&]]&MP!N3.*(5(-3*+.8!.3-(0!3--.3()3,!2+.!5+66?7(*8!01/1,+-617*<!B3/1!*'1!A'(,0.17!
F?70K!H+70+7<!



!
"#$%%!#!W!

!

 
!

$,,!(017*(2(10!,370!?)1!)5173.(+)!6?)*!L1!5.10(L,1<!$,,!,370#?)1)!4(*'(7!*'1!L+?703.8!
+2!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!+.!*'1!>1+>.3-'(53,!3.13!4(*'!)(6(,3.!)+5(+#
15+7+6(5!370!15+,+>(53,!5+70(*(+7)!*+!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8K!*'3*!3.1!
5?..17*,8!1=()*(7>!+.!*'3*!1=()*10!3*!)+61!*(61!(7!*'1!&D#813.!-1.(+0!L12+.1!*'1!
N.+;15*!B*3.*!%3*1!L?*!7+!,+7>1.!1=()*K!638!L1!011610!.13,()*(5!370!5.10(L,1<!F+.!3,,!
+*'1.!,370!?)1!)5173.(+)K!5.10(L(,(*8!)'3,,!L1!;?)*(2(10C<!"'1!;?)*(2(53*(+7!)'3,,!(75,?01!
1,1617*)!+2!)-3*(3,!-,377(7>!(72+.63*(+7!J(2!3--,(53L,1M!+.!,1>3,!.1S?(.1617*)!370!
638!(75,?01!3))1))617*!+2!15+7+6(53,!213)(L(,(*8!+2!*'1!-.+-+)10!,370!?)1!)5173.(+<!
!
4MC@&F"(&J(2MBN$C"+(/AO(H()*!+2!5.10(L,1!3,*1.73*(/1!,370!?)1!)5173.(+)!*'3*!4+?,0!
'3/1!+55?..10!+7!*'1!,370!4(*'(7!*'1!-.+;15*!L+?703.8!+2!*'1!9:%%!-.+;15*!35*(/(*8<!
)
!"#$%&'()*#,)=7/%0%&'/32)71)34'.0#5')5+/.)"%')%3'/+407%)>0&8)'/1743'.)?+/.+&742)
+((503+#5')5+>%)+/.)4'@"5+&07/%!
!
$--,8!*'1!2+,,+4(7>!-.+510?.1P!
!

• %16+7)*.3*1!*'3*!3,,!,370!?)1!)5173.(+)!(017*(2(10!(7!*'1!)?L#)*1-!&3P!3.1!(7!
5+6-,(3751!4(*'!3,,!63703*+.8!3--,(53L,1!,1>3,!370!.1>?,3*+.8!.1S?(.1617*)R!

!
• O2!37!3,*1.73*(/1!0+1)!7+*!5+6-,8!4(*'!3,,!63703*+.8!3--,(53L,1!,1>(),3*(+7!

370!.1>?,3*(+7)K!*'17!)'+4!*'3*K!L3)10!+7!37!1=36(73*(+7!+2!5?..17*!-.35*(51!
(7!*'1!.1>(+7!(7!4'(5'!*'1!63703*+.8!,34!+.!.1>?,3*(+7!3--,(1)K!*'+)1!
3--,(53L,1!63703*+.8!,1>3,!+.!.1>?,3*+.8!.1S?(.1617*)!3.1!)8)*163*(53,,8!7+*!
172+.510!370!*'3*!7+7#5+6-,(3751!4(*'!*'+)1!.1S?(.1617*)!()!4(01)-.130K!
(<1<!-.1/3,17*!+7!3*!,13)*!VD`!+2!*'1!3.13!+2!*'1!)63,,1)*!306(7()*.3*(/1!?7(*!
*'3*!175+6-3))1)!*'1!-.+;15*!3.13R!

!
• 916+/1!2.+6!*'1!,370!?)1!)5173.(+)!(017*(2(10!(7!*'1!)?L#)*1-!&3K!378!,370!

?)1!)5173.(+)!4'(5'!3.1!7+*!(7!5+6-,(3751!4(*'!3--,(53L,1!63703*+.8!,34)!
370!.1>?,3*(+7)!?7,1))!(*!537!L1!)'+47!*'1)1!,370!?)1!)5173.(+)!.1)?,*!2.+6!
)8)*163*(5!,35[!+2!172+.51617*!+2!3--,(53L,1!,34)!370!.1>?,3*(+7)<!

!
4MC@&F"(&J(2MBN$C"+(/BP!H()*!+2!-,3?)(L,1!3,*1.73*(/1!,370!?)1!)5173.(+)!*+!*'1!9:%%!
-.+;15*!35*(/(*8!*'3*!3.1!(7!5+6-,(3751!4(*'!63703*+.8!,1>(),3*(+7!370!.1>?,3*(+7)!
*3[(7>!(7*+!355+?7*!*'1(.!172+.51617*!(7!*'1!.1>(+7!+.!5+?7*.8!370!378!@AB!015()(+7)!
+7!73*(+73,!370Y+.!)15*+.3,!-+,(5(1)!370!.1>?,3*(+7)<!
!
O2!*'1!,()*!.1)?,*(7>!2.+6!*'1!B?L#)*1-!&L!()!16-*8!+.!5+7*3(7)!+7,8!+71!,370!?)1!
)5173.(+K!*'37!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!()!7+*!300(*(+73,<!
!
!"#$%&'()*3,)!'5'3&07/)71)&8')#+%'50/')%3'/+407!
!
"'1!L3)1,(71!61*'+0+,+>8!*'3*!4+?,0!?)1!*'()!*++,!)'3,,!-.+/(01!2+.!37!3--.+35'!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
2  :<><!5+7)*.?5*(+7!+2!37!3(.-+.*!()!?)?3,,8!7+*!3!5.10(L,1!,370!?)1!)5173.(+!(7!3!.?.3,!.1>(+7!4(*'!,+4!

-+-?,3*(+7!017)(*8!370!413[!.+30!(72.3)*.?5*?.1<!



!
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!

 
!

;?)*(28(7>!L3)1,(71!012+.1)*3*(+7!+.!2+.1)*!01>.303*(+7!370!*'1!-+)*#
012+.1)*3*(+7Y01>.303*(+7!,370!?)1!370!53.L+7!)*+5[)<!
!
b!N.+5110!*+!B*1-!C!JO7/1)*617*!373,8)()M!+.!B*1-!V!JU3..(1.!373,8)()MK!3)!(*!()!
7151))3.8!*+!?701.*3[1!3*!,13)*!+71!+2!*'16<!
!
2C"+(-1(0'L"$CF"'C(A'A,D$%$!
!
%1*1.6(71!4'1*'1.!*'1!-.+-+)10!-.+;15*!35*(/(*8K!4(*'+?*!53.L+7!63.[1*#.1,3*10!
.1/17?1)K!()!15+7+6(53,,8!+.!2(7375(3,,8!,1))!3**.35*(/1!*'37!3*!,13)*!+71!+2!*'1!+*'1.!
,370!?)1!)5173.(+)<!O7/1)*617*!373,8)()!638!L1!-1.2+.610!3)!3!)*370#3,+71!
300(*(+73,(*8!373,8)()!+.!(7!5+7715*(+7!*+!*'1!U3..(1.!373,8)()!JB*1-!VM<!"+!5+70?5*!*'1!
(7/1)*617*!373,8)()K!?)1!*'1!2+,,+4(7>!)?L#)*1-)P!
!
!"#$%&'()A+,);'&'4?0/')+((47(40+&')+/+52%0%)?'&87.!
!
%1*1.6(71!4'1*'1.!*+!3--,8!)(6-,1!5+)*!373,8)()K!(7/1)*617*!5+6-3.()+7!373,8)()!+.!
L175'63.[!373,8)()!J)?L#)*1-!CLM<!O2!*'1!9:%%!-.+;15*!35*(/(*8!>171.3*1)!7+!2(7375(3,!
+.!15+7+6(5!L1712(*)!+*'1.!*'37!53.L+7!63.[1*#.1,3*10!(75+61K!*'17!3--,8!*'1!
)(6-,1!5+)*!373,8)()!JG-*(+7!OM<!G*'1.4()1K!?)1!*'1!(7/1)*617*!5+6-3.()+7!373,8)()!
JG-*(+7!OOM!+.!*'1!L175'63.[!373,8)()!JG-*(+7!OOOM<!c+*1K!*'3*!G-*(+7)!OK!OO!370!OOO!3.1!
6?*?3,,8!1=5,?)(/1K!'1751K!+7,8!+71!+2!*'16!537!L1!3--,(10<!
!
!"#$%&'()A#,)B)C(&07/)-,)D((52)%0?(5')37%&)+/+52%0%!
!
%+5?617*!*'1!5+)*)!3))+5(3*10!4(*'!*'1!9:%%!-.+;15*!35*(/(*8!370!016+7)*.3*1!*'3*!
*'1!35*(/(*8!-.+0?51)!7+!2(7375(3,!L1712(*)!+*'1.!*'37!53.L+7!63.[1*#.1,3*10!(75+61<!
!
O2!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370Y+.!2+.1)*!01>.303*(+7!(7!*'1!-.+;15*!3.13!+.!(7!
*'1!>1+>.3-'(53,!3.13!4(*'!)(6(,3.!)+5(+#15+7+6(5!370!15+,+>(53,!5+70(*(+7)!*+!*'1!
-.+-+)10!9:%%!-.+;15*!35*(/(*8!+55?..(7>!(7!*'1!&D#813.!-1.(+0!L12+.1!*'1!N.+;15*!
B*3.*!%3*1!'3/1!0()3--13.10K!*'1!-.+;15*!-.+-+717*)!)'3,,!(017*(28!
(7517*(/1)Y.13)+7)Y35*(+7)!*'3*!3,,+410!2+.!*'1!-3)*!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!
370Y+.!2+.1)*!01>.303*(+7!370!016+7)*.3*1!*'3*!*'1!5?..17*!,1>3,Y2(7375(3,!+.!+*'1.!
3--,(53L,1!.1>?,3*(+7)!+.!)+5(+#15+7+6(53,!+.!15+,+>(53,!+.!+*'1.!,+53,!5+70(*(+7)!
'3/1!5'37>10!*+!37!1=*17*!*'3*!;?)*(2(1)!*'1!5+75,?)(+7!*'3*!*'1!35*(/(*8!-.+0?51)!7+!
2(7375(3,!L1712(*)!+*'1.!*'37!53.L+7!63.[1*#.1,3*10!(75+61<!
!
b!-1)0&)0%)37/35".'.)&8+&)&8')(47(7%'.)9:;;)(47<'3&)+3&060&2)(47."3'%)/7)10/+/30+5)
#'/'10&%)7&8'4)&8+/)3+4#7/)?+4E'&$4'5+&'.)0/37?')&8'/)(473''.)&7)!&'()F)
G=7??7/)(4+3&03')+/+52%0%H,!
)
!"#$%&'()A#,)B)C(&07/)--,)D((52)0/6'%&?'/&)37?(+40%7/)+/+52%0%!
!
O017*(28!*'1!2(7375(3,!(70(53*+.K!)?5'!3)!O99VK!cN@K!-38L35[!-1.(+0K!5+)*#L1712(*!.3*(+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3  F+.!*'1!(7/1)*617*!5+6-3.()+7!373,8)()K!O99)!537!L1!53,5?,3*10!1(*'1.!3)!-.+;15*!O99)!+.!3)!1S?(*8!O99)<!



!
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!

 
!

6+)*!)?(*3L,1!2+.!*'1!-.+;15*!*8-1!370!015()(+7#63[(7>!5+7*1=*<!
!
!"#$%&'()A#)B)C(&07/)---,)D((52)#'/38?+4E)+/+52%0%!
!
O017*(28!*'1!2(7375(3,!(70(53*+.K!)?5'!3)!O99WK!cN@K!-38L35[!-1.(+0K!5+)*#L1712(*!.3*(+K!
+.!+*'1.!J1<><!.1S?(.10!.3*1!+2!.1*?.7!J999M!.1,3*10!*+!(7/1)*617*)!(7!3>.(5?,*?.1!+.!
2+.1)*.8K!L37[!01-+)(*!(7*1.1)*!.3*1!5+..15*10!2+.!.()[!(7'1.17*!*+!*'1!-.+;15*!+.!*'1!
+--+.*?7(*8!5+)*)!+2!,370K!)?5'!3)!378!1=-15*10!(75+61!2.+6!,370!)-15?,3*(+7M!6+)*!
)?(*3L,1!2+.!*'1!-.+;15*!*8-1!370!015()(+7!5+7*1=*<!O017*(28!*'1!.1,1/37*!L175'63.[!
/3,?1K!)?5'!3)!*'1!.1S?(.10!.3*1!+2!.1*?.7!J999M!+7!1S?(*8<!"'1!L175'63.[!()!*+!
.1-.1)17*!)*3703.0!.1*?.7)!(7!*'1!63.[1*K!5+7)(01.(7>!*'1!)-15(2(5!.()[!+2!*'1!-.+;15*!
*8-1K!L?*!7+*!,(7[10!*+!*'1!)?L;15*(/1!-.+2(*3L(,(*8!1=-15*3*(+7!+.!.()[!-.+2(,1!+2!3!
-3.*(5?,3.!-.+;15*!01/1,+-1.<!U175'63.[)!537!L1!01.(/10!2.+6P!
!

• ^+/1.7617*!L+70!.3*1)K!(75.13)10!L8!3!)?(*3L,1!.()[!-.16(?6!*+!.12,15*!
-.(/3*1!(7/1)*617*!370Y+.!*'1!-.+;15*!*8-1K!3)!)?L)*37*(3*10!L8!37!
(701-17017*!J2(7375(3,M!1=-1.*R!

!
• :)*(63*1)!+2!*'1!5+)*!+2!2(7375(7>!370!.1S?(.10!.1*?.7!+7!53-(*3,!J1<><!

5+661.5(3,!,170(7>!.3*1)!370!>?3.37*11)!.1S?(.10!2+.!*'1!5+?7*.8!370!*'1!
*8-1!+2!-.+;15*!35*(/(*8!5+751.710MK!L3)10!+7!L37[1.)!/(14)!370!-.(/3*1!
1S?(*8!(7/1)*+.)Y2?70)Z!.1S?(.10!.1*?.7!+7!5+6-3.3L,1!-.+;15*)R!

!
• $!5+6-378!(7*1.73,!L175'63.[!J41(>'*10!3/1.3>1!53-(*3,!5+)*!+2!*'1!

5+6-378M!(2!*'1.1!()!+7,8!+71!-+*17*(3,!-.+;15*!01/1,+-1.!J1<><!4'17!*'1!
-.+-+)10!-.+;15*!,370!()!+4710!+.!+*'1.4()1!5+7*.+,,10!L8!3!)(7>,1!17*(*8K!
-'8)(53,!-1.)+7!+.!3!5+6-378K!4'+!()!3,)+!*'1!-.+;15*!01/1,+-1.M<!"'1!-.+;15*!
01/1,+-1.)!)'3,,!016+7)*.3*1!*'3*!*'()!L175'63.[!'3)!L117!5+7)()*17*,8!
?)10!(7!*'1!-3)*K!(<1<!*'3*!-.+;15*!35*(/(*(1)!?701.!)(6(,3.!5+70(*(+7)!01/1,+-10!
L8!*'1!)361!5+6-378!?)10!*'1!)361!L175'63.[<!

!
!"#$%&'()A3,)=+53"5+&07/)+/.)37?(+40%7/)71)10/+/30+5)0/.03+&74%)G7/52)+((503+#5')&7)
7(&07/%)--)+/.)---H!
!
A3,5?,3*1!*'1!)?(*3L,1!2(7375(3,!(70(53*+.!2+.!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!
4(*'+?*!*'1!2(7375(3,!L1712(*)!2.+6!53.L+7!2(73751!370K!(7!*'1!53)1!+2!G-*(+7!OO!
3L+/1K!2+.!*'1!+*'1.!,370!?)1!)5173.(+)<!O75,?01!3,,!.1,1/37*!5+)*)!J(75,?0(7>K!2+.!
1=36-,1K!*'1!(7/1)*617*!5+)*K!*'1!+-1.3*(+7)!370!63(7*173751!5+)*)MK!370!.1/17?1)!
J1=5,?0(7>!53.L+7!63.[1*!.1/17?1)K!L?*!(75,?0(7>!)?L)(0(1)Y2()53,!(7517*(/1)!4'1.1!
3--,(53L,1MK!370K!3)!3--.+-.(3*1K!7+7#63.[1*!5+)*!370!L1712(*)!(7!*'1!53)1!+2!-?L,(5!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

N.+;15*!O99)!53,5?,3*1!3!.1*?.7!L3)10!+7!-.+;15*!53)'!+?*2,+4)!370!53)'!(72,+4)!+7,8K!(..1)-15*(/1!*'1!)+?.51!
+2!2(7375(7><!:S?(*8!O99)!53,5?,3*1!3!.1*?.7!*+!1S?(*8!(7/1)*+.)!370!*'1.12+.1!3,)+!5+7)(01.!36+?7*!370!5+)*)!
+2!3/3(,3L,1!01L*!2(7375(7><!"'1!015()(+7!*+!-.+5110!4(*'!37!(7/1)*617*!()!L3)10!+7!.1*?.7)!*+!*'1!(7/1)*+.)K!
)+!1S?(*8!O99!4(,,!L1!6+.1!3--.+-.(3*1!(7!6378!53)1)<!_+41/1.K!*'1.1!4(,,!3,)+!L1!53)1)!4'1.1!3!-.+;15*!O99!
638!L1!3--.+-.(3*1<!

W!! F+.!*'1!L175'63.[!373,8)()K!*'1!O99!)'3,,!L1!53,5?,3*10!3)!-.+;15*!O99<!O2!*'1.1!()!+7,8!+71!-+*17*(3,!-.+;15*!
01/1,+-1.!J1<><!4'17!*'1!-.+;15*!35*(/(*8!?->.301)!37!1=()*(7>!-.+51))MK!*'1!O99!)'3,,!L1!53,5?,3*10!3)!1S?(*8!
O99< 
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(7/1)*+.)<!
!!
N.1)17*!*'1!(7/1)*617*!373,8)()!(7!3!*.37)-3.17*!63771.!370!-.+/(01!3,,!*'1!.1,1/37*!
3))?6-*(+7)!(7!*'1!@AB!N%K!)+!*'3*!3!.1301.!537!.1-.+0?51!*'1!373,8)()!370!+L*3(7!
*'1!)361!.1)?,*)<!A,13.,8!-.1)17*!5.(*(53,!15+7+6(5!-3.361*1.)!370!3))?6-*(+7)!
J)?5'!3)!53-(*3,!5+)*)K!,(21*(61)K!370!0()5+?7*!.3*1!+.!5+)*!+2!53-(*3,M<!X?)*(28!370Y+.!
5(*1!3))?6-*(+7)!(7!3!63771.!*'3*!537!L1!/3,(03*10!L8!*'1!/3,(03*+.<!O7!53,5?,3*(7>!
*'1!2(7375(3,!(70(53*+.K!*'1!-.+;15*Z)!.()[)!537!L1!(75,?010!*'.+?>'!*'1!53)'!2,+4!
-3**1.7K!)?L;15*!*+!-.+;15*#)-15(2(5!1=-15*3*(+7)!370!3))?6-*(+7)!J1<><!(7)?.3751!
-.16(?6)!537!L1!?)10!(7!*'1!53,5?,3*(+7!*+!.12,15*!)-15(2(5!.()[!1S?(/3,17*)M<!
!
$))?6-*(+7)!370!(7-?*!03*3!2+.!*'1!(7/1)*617*!373,8)()!)'3,,!7+*!0(221.!35.+))!*'1!
-.+;15*!35*(/(*8!370!(*)!3,*1.73*(/1)K!?7,1))!0(221.1751)!537!L1!41,,!)?L)*37*(3*10<!
!
N.1)17*!(7!*'1!@AB!N%!)?L6(**10!2+.!/3,(03*(+7!3!5,13.!5+6-3.()+7!+2!*'1!2(7375(3,!
(70(53*+.!2+.!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!4(*'+?*!*'1!2(7375(3,!L1712(*)!2.+6!
53.L+7!2(73751!370P!
!
4+C%&'(00(J(7/1)*617*!5+6-3.()+7!373,8)()MP!O2!+71!+2!*'1!+*'1.!,370!?)1!)5173.(+)!
'3)!*'1!L1**1.!(70(53*+.!J1<><!'(>'1.!O99MK!*'17!*'1!9:%%!-.+;15*!35*(/(*8!5377+*!L1!
5+7)(01.10!3)!2(7375(3,,8!3**.35*(/1R!+.!
!
4+C%&'(000(JL175'63.[!373,8)()MP!O2!*'1!9:%%!-.+;15*!35*(/(*8!'3)!3!,1))!23/+?.3L,1!
(70(53*+.!J1<><!,+41.!O99M!*'37!*'1!L175'63.[K!*'17!*'1!9:%%!-.+;15*!35*(/(*8!5377+*!
L1!5+7)(01.10!3)!2(7375(3,,8!3**.35*(/1<!
!
b!-1)0&)0%)37/35".'.)&8+&)&8')(47(7%'.)9:;;)(47<'3&)+3&060&2)>0&87"&)&8')10/+/30+5)
#'/'10&%)147?)3+4#7/)10/+/3')0%)/7&)10/+/30+552)?7%&)+&&4+3&06')&8'/)(473''.)&7)!&'()
A.)G!'/%0&060&2)D/+52%0%H,)
!
!"#$%&'()A.,)!'/%0&060&2)+/+52%0%!
O75,?01!3!)17)(*(/(*8!373,8)()!*'3*!)'+4)!4'1*'1.!*'1!5+75,?)(+7!.1>3.0(7>!*'1!
2(7375(3,!3**.35*(/171))!()!.+L?)*!*+!.13)+73L,1!/3.(3*(+7)!(7!*'1!5.(*(53,!3))?6-*(+7)<!
"'1!(7/1)*617*!373,8)()!-.+/(01)!3!/3,(0!3.>?617*!(7!23/+?.!+2!300(*(+73,(*8!+7,8!(2!(*!
5+7)()*17*,8!)?--+.*)!J2+.!3!.13,()*(5!.37>1!+2!3))?6-*(+7)M!*'1!5+75,?)(+7!*'3*!*'1!
-.+-+)10!9:%%!-.+;15*!35*(/(*8!4(*'+?*!*'1!2(7375(3,!L1712(*)!2.+6!53.L+7!2(73751!()!
?7,([1,8!*+!L1!2(7375(3,,8!3**.35*(/1<!
!
O2!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370Y+.!2+.1)*!01>.303*(+7!(7!*'1!-.+;15*!3.13!+.!(7!
*'1!>1+>.3-'(53,!3.13!4(*'!)(6(,3.!)+5(+#15+7+6(5!370!15+,+>(53,!5+70(*(+7)!*+!*'1!
-.+-+)10!9:%%!-.+;15*!35*(/(*8!+55?..(7>!(7!*'1!&D#813.!-1.(+0!L12+.1!*'1!N.+;15*!
B*3.*!%3*1!'3/1!0()3--13.10K!*'1!-.+;15*!-.+-+717*)!)'3,,!016+7)*.3*1!*'3*!
(7517*(/1)Y.13)+7)Y35*(+7)!*'3*!3,,+410!2+.!*'1!-3)*!35*(/(*(1)!'3/1!5'37>10!*+!37!
1=*17*!*'3*!32215*)!*'1!2(7375(3,!3**.35*(/171))!+2!)?5'!35*(/(*(1)!(7!*'1!-.+;15*!3.13!
4(*'+?*!L1(7>!.1>()*1.10!3)!*'1!9:%%!-.+;15*<!
!

• O2!32*1.!*'1!)17)(*(/(*8!373,8)()!(*!()!5+75,?010!*'3*!*'1!-.+-+)10!9:%%!-.+;15*!
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!

35*(/(*8!4(*'+?*!*'1!2(7375(3,!L1712(*)!2.+6!53.L+7!2(73751!()!?7,([1,8!*+!L1!
2(7375(3,,8!6+)*!3**.35*(/1!JG-*(+7!OO!370!G-*(+7!OOOMK!*'17!-.+5110!0(.15*,8!*+!
B*1-!W!JA+66+7!-.35*(51!373,8)()M<!

!
• O2!32*1.!*'1!)17)(*(/(*8!373,8)()!(*!()!5+75,?010!*'3*!*'1!-.+-+)10!9:%%!-.+;15*!

35*(/(*8!()!,([1,8!*+!L1!2(7375(3,,8!6+)*!3**.35*(/1!JG-*(+7!OO!370!G-*(+7!OOOMK!
*'17!*'1!-.+;15*!35*(/(*8!5377+*!L1!5+7)(01.10!300(*(+73,!L8!6137)!+2!
2(7375(3,!373,8)()<!G-*(+73,,8!-.+5110!*+!B*1-!V!JU3..(1.!373,8)()M!*+!-.+/1!*'3*!
*'1!-.+-+)10!-.+;15*!35*(/(*8!2351)!L3..(1.)!*'3*!0+!7+*!-.1/17*!*'1!L3)1,(71!
,370!?)1!)5173.(+J)M!2.+6!+55?..(7><!O2!*'1!B*1-!V!JU3..(1.!373,8)()M!()!7+*!
16-,+810!*'17!*'1!-.+;15*!35*(/(*8!5377+*!L1!5+7)(01.10!300(*(+73,<!

!
2C"+(P1(9A##%"#(A'A,D$%$(
!
!"##$%#&"'"()*$*&+")&,%&-%#./#+%0&"*&"&*1"'02"(/'%&"00$1$/'"($1)&"'"()*$*&/#&"*&"'&
%31%'*$/'&/.&$'4%*1+%'1&"'"()*$*5!
!
O2!*'()!)*1-!()!?)10K!01*1.6(71!4'1*'1.!*'1!-.+-+)10!-.+;15*!35*(/(*8!2351)!L3..(1.)!
*'3*P!
!

• N.1/17*!*'1!(6-,1617*3*(+7!+2!*'()!*8-1!+2!-.+-+)10!-.+;15*!35*(/(*8R!370!
!
• %+!7+*!-.1/17*!*'1!(6-,1617*3*(+7!+2!3*!,13)*!+71!+2!*'1!3,*1.73*(/1!,370!?)1!

)5173.(+)<!
!

I)1!*'1!2+,,+4(7>!)?L#)*1-)P!
!
!"#$%&'()I+,)-.'/&012)#+440'4%)&8+&)>7"5.)(4'6'/&)&8')0?(5'?'/&+&07/)71)&8')&2(')71)
(47(7%'.)(47<'3&)+3&060&2!
!
:)*3L,()'!*'3*!*'1.1!3.1!L3..(1.)!*'3*!4+?,0!-.1/17*!*'1!(6-,1617*3*(+7!+2!*'1!*8-1!
+2!-.+-+)10!-.+;15*!35*(/(*8!2.+6!L1(7>!53..(10!+?*!(2!*'1!-.+;15*!35*(/(*8!43)!7+*!
.1>()*1.10!3)!3!9:%%!35*(/(*8<!"'1!L3..(1.)!)'+?,0!7+*!L1!)-15(2(5!*+!*'1!-.+;15*!
-.+-+717*)<!B?5'!L3..(1.)!638!(75,?01K!36+7>!+*'1.)P!
!

• O7/1)*617*!L3..(1.)K!+*'1.!*'37!*'1!15+7+6(5Y2(7375(3,!L3..(1.)!(7!B*1-!C!
3L+/1K!(7*1.!3,(3P!
!
• F+.!9:%%!-.+;15*!35*(/(*(1)!?701.*3[17!370!+-1.3*10!L8!-.(/3*1!17*(*(1)P!

B(6(,3.!35*(/(*(1)!'3/1!+7,8!L117!(6-,1617*10!4(*'!>.37*)!+.!+*'1.!7+7#
5+661.5(3,!2(73751!*1.6)<!O7!*'()!5+7*1=*!)(6(,3.!35*(/(*(1)!3.1!012(710!3)!
35*(/(*(1)!+2!3!)(6(,3.!)53,1!*'3*!*3[1!-,351!(7!3!5+6-3.3L,1!17/(.+7617*!
4(*'!.1)-15*!*+!.1>?,3*+.8!2.3614+.[!370!3.1!?701.*3[17!(7!*'1!.1,1/37*!
>1+>.3-'(53,!3.13R!

!
• %1L*!2?70(7>!()!7+*!3/3(,3L,1!2+.!*'()!*8-1!+2!-.+;15*!35*(/(*8R!

!
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• c+!3551))!*+!(7*1.73*(+73,!53-(*3,!63.[1*)!0?1!*+!.13,!+.!-1.51(/10!.()[)!
3))+5(3*10!4(*'!0+61)*(5!+.!2+.1(>7!0(.15*!(7/1)*617*!(7!*'1!5+?7*.8!
4'1.1!*'1!-.+;15*!35*(/(*8!()!*+!L1!(6-,1617*10K!3)!016+7)*.3*10!L8!*'1!
5.10(*!.3*(7>!+2!*'1!5+?7*.8!+.!+*'1.!5+?7*.8!(7/1)*617*!.1-+.*)!+2!
.1-?*10!+.(>(7R!

!
• H35[!+2!3551))!*+!5.10(*<!

!
• O7)*(*?*(+73,!L3..(1.)K!$'1%#&"($"P!

!
• 9()[!.1,3*10!*+!5'37>1)!(7!>+/1.7617*!-+,(5(1)!+.!,34)R!

!
• H35[!+2!172+.51617*!+2!2+.1)*!+.!,370#?)1#.1,3*10!,1>(),3*(+7<!

!
• "15'7+,+>(53,!L3..(1.)K!$'1%#&"($"P!

!
• H35[!+2!3551))!*+!-,37*(7>!63*1.(3,)!J1<><!(2!-,37*3*(+7)!3.1!3!,13[3>1!

3/+(03751!)*.3*1>8MR!
!

• H35[!+2!(72.3)*.?5*?.1!2+.!(6-,1617*3*(+7!+2!*'1!*15'7+,+>8<!
!

• U3..(1.)!.1,3*10!*+!,+53,!*.30(*(+7K!$'1%#&"($"P!
!
• ".30(*(+73,![7+4,10>1!+.!,35[!*'1.1+2K!,34)!370!5?)*+6)K!63.[1*!

5+70(*(+7)K!-.35*(51)R!
!

• ".30(*(+73,!1S?(-617*!370!*15'7+,+>8<!
!

• U3..(1.)!0?1!*+!-.1/3(,(7>!-.35*(51K!$'1%#&"($"P!
!
• "'1!-.+;15*!35*(/(*8!()!*'1!f2(.)*!+2!(*)![(70gP!c+!-.+;15*!35*(/(*8!+2!*'()!*8-1!

()!5?..17*,8!+-1.3*(+73,!(7!*'1!'+)*!5+?7*.8!+.!.1>(+7R!
!

• U3..(1.)!0?1!*+!)+5(3,!5+70(*(+7)K!$'1%#&"($"P!
!
• %16+>.3-'(5!-.1))?.1!+7!*'1!,370!J1<><!(75.13)10!016370!+7!,370!0?1!*+!

-+-?,3*(+7!>.+4*'MR!
!

• B+5(3,!5+72,(5*!36+7>!(7*1.1)*!>.+?-)!(7!*'1!.1>(+7!4'1.1!*'1!-.+;15*!
*3[1)!-,351R!

!
• T(01)-.130!(,,1>3,!-.35*(51)!J1<><!(,,1>3,!>.3h(7>K!7+7#*(6L1.!-.+0?5*!

1=*.35*(+7!370!*.11!21,,(7>MR!
!

• H35[!+2!)[(,,10!370Y+.!-.+-1.,8!*.3(710!,3L+?.!2+.51R!
!

• H35[!+2!+.>37()3*(+7!+2!,+53,!5+66?7(*(1)<!



!
"#$%%!#!&D!

!

 
!

!
• U3..(1.)!.1,3*(7>!*+!,370!*17?.1K!+471.)'(-K!(7'1.(*3751K!370!-.+-1.*8!.(>'*)K!

$'1%#&"($"P!
!
• A+66?73,!,370!+471.)'(-!4(*'!3!'(1.3.5'8!+2!.(>'*)!2+.!0(221.17*!

)*3[1'+,01.)!,(6(*)!*'1!(7517*(/1)!*+!?701.*3[1!9:%%!35*(/(*8R!
!

• H35[!+2!)?(*3L,1!,370!*17?.1!,1>(),3*(+7!370!.1>?,3*(+7!*+!)?--+.*!*'1!
)15?.(*8!+2!*17?.1R!

!
• $L)1751!+2!5,13.,8!012(710!370!.1>?,3*10!-.+-1.*8!.(>'*)!(7!.1,3*(+7!*+!

73*?.3,!.1)+?.51!-.+0?5*)!370!)1./(51)R!
!

• F+.63,!370!(72+.63,!*17?.1!)8)*16)!*'3*!(75.13)1!*'1!.()[)!+2!
2.3>617*3*(+7!+2!,370!'+,0(7>)<!

!
!
"'1!(017*(2(10!L3..(1.)!3.1!+7,8!)?22(5(17*!>.+?70)!2+.!016+7)*.3*(+7!+2!300(*(+73,(*8!
(2!*'18!4+?,0!-.1/17*!-+*17*(3,!-.+;15*!-.+-+717*)!2.+6!53..8(7>!+?*!*'1!-.+-+)10!
-.+;15*!35*(/(*8!(2!(*!43)!7+*!1=-15*10!*+!L1!.1>()*1.10!3)!3!9:%%!-.+;15*!35*(/(*8<!
!
N.+/(01!*.37)-3.17*!370!0+5?617*10!1/(01751K!370!+221.!5+7)1./3*(/1!
(7*1.-.1*3*(+7)!+2!*'()!0+5?617*10!1/(01751K!3)!*+!'+4!(*!016+7)*.3*1)!*'1!
1=()*1751!370!)(>7(2(53751!+2!*'1!(017*(2(10!L3..(1.)<!$7150+*3,!1/(01751!537!L1!
(75,?010K!L?*!3,+71!()!7+*!)?22(5(17*!-.++2!+2!L3..(1.)<!"'1!*8-1!+2!1/(01751!*+!L1!
-.+/(010!638!(75,?01P!
!

• 91,1/37*!,1>(),3*(+7K!.1>?,3*+.8!(72+.63*(+7!+.!17/(.+7617*3,Y73*?.3,!
.1)+?.51!6373>1617*!7+.6)K!35*)!+.!.?,1)R!
!

• 91,1/37*!J)15*+.3,M!)*?0(1)!+.!)?./18)!J1<><!63.[1*!)?./18)K!*15'7+,+>8!
)*?0(1)K!1*5M!?701.*3[17!L8!?7(/1.)(*(1)K!.1)13.5'!(7)*(*?*(+7)K!
3))+5(3*(+7)K!5+6-37(1)K!L(,3*1.3,Y6?,*(,3*1.3,!(7)*(*?*(+7)K!1*5R!
!

• 91,1/37*!)*3*()*(53,!03*3!2.+6!73*(+73,!+.!(7*1.73*(+73,!)*3*()*(5)R!
!

• %+5?617*3*(+7!+2!.1,1/37*!63.[1*!03*3!J1<><!63.[1*!-.(51)K!*3.(22)K!.?,1)MR!
!

• T.(**17!0+5?617*3*(+7!2.+6!*'1!5+6-378!+.!(7)*(*?*(+7!01/1,+-(7>!+.!
(6-,1617*(7>!*'1!9:%%!-.+;15*!35*(/(*8!+.!*'1!9:%%!-.+;15*!01/1,+-1.K!
)?5'!3)!6(7?*1)!2.+6!U+3.0!611*(7>)K!5+..1)-+701751K!213)(L(,(*8!
)*?0(1)K!2(7375(3,!+.!L?0>1*3.8!(72+.63*(+7K!1*5<R!
!

• %+5?617*)!-.1-3.10!L8!*'1!-.+;15*!01/1,+-1.K!5+7*.35*+.)!+.!-.+;15*!
-3.*71.)!(7!*'1!5+7*1=*!+2!*'1!-.+-+)10!-.+;15*!35*(/(*8!+.!)(6(,3.!
-.1/(+?)!-.+;15*!(6-,1617*3*(+7)R!
!



!
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!

 
!

• T.(**17!0+5?617*3*(+7!+2!(701-17017*!1=-1.*!;?0>617*)!2.+6!
3>.(5?,*?.1K!2+.1)*.8!370!+*'1.!,370#?)1!.1,3*10!^+/1.7617*!Y!c+7#
^+/1.7617*!L+0(1)!+.!(70(/(0?3,!1=-1.*)K!10?53*(+73,!(7)*(*?*(+7)!J1<><!
?7(/1.)(*(1)K!*15'7(53,!)5'++,)K!*.3(7(7>!517*.1)MK!-.+21))(+73,!3))+5(3*(+7)!
370!+*'1.)<!

!
O2!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370Y+.!2+.1)*!01>.303*(+7!(7!*'1!-.+;15*!3.13!+.!(7!
*'1!>1+>.3-'(53,!3.13!4(*'!)(6(,3.!)+5(+#15+7+6(5!370!15+,+>(53,!5+70(*(+7)!*+!*'1!
-.+-+)10!9:%%!-.+;15*!35*(/(*8!+55?..(7>!(7!*'1!&D#813.!-1.(+0!L12+.1!*'1!N.+;15*!
B*3.*!%3*1!'3/1!0()3--13.10K!*'1!-.+;15*!-.+-+717*!)'3,,!(017*(28!
(7517*(/1)Y.13)+7)Y35*(+7)Y*'3*!3,,+410!2+.!*'1!-3)*!35*(/(*8!370!)'3,,!016+7)*.3*1!
*'3*!*'1!5?..17*!,1>3,Y2(7375(3,!+.!+*'1.!3--,(53L,1!.1>?,3*(+7)!+.!15+,+>(53,!+.!+*'1.!
,+53,!5+70(*(+7)!'3/1!5'37>10!*+!*'1!1=*17*!*'3*!*'18!-+)1!3!L3..(1.!4'(5'!3,,+4)!2+.!
5+75,?)(+7!*'3*!.1-1*(*(+7!+2!*'1!35*(/(*8!-1.2+.610!4(*'+?*!L1(7>!.1>()*1.10!3)!*'1!
9:%%!-.+;15*!35*(/(*8!()!7+*!-+))(L,1<!
!
!"#$%&'()I#,)!87>)&8+&)&8')0.'/&010'.)#+440'4%)>7"5.)/7&)(4'6'/&)&8')
0?(5'?'/&+&07/)71)+&)5'+%&)7/')71)&8')+5&'4/+&06')5+/.)"%')%3'/+407%)G'J3'(&)&8')
(47(7%'.)(47<'3&)+3&060&2H)!
!
O2!*'1!(017*(2(10!L3..(1.)!3,)+!32215*!+*'1.!,370!?)1!)5173.(+)K!1=-,3(7!'+4!*'18!3.1!
32215*10!,1))!)*.+7>,8!*'37!*'18!32215*!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8<!O7!+*'1.!
4+.0)K!1=-,3(7!'+4!*'1!(017*(2(10!L3..(1.)!3.1!7+*!-.1/17*(7>!*'1!(6-,1617*3*(+7!+2!
3*!,13)*!+71!+2!*'1!3,*1.73*(/1!,370!?)1!)5173.(+)<!$78!,370!?)1!)5173.(+!*'3*!4+?,0!
L1!-.1/17*10!L8!*'1!L3..(1.)!(017*(2(10!(7!B?L#)*1-!V3!()!7+*!3!/(3L,1!3,*1.73*(/1K!370!
)'3,,!L1!1,(6(73*10!2.+6!5+7)(01.3*(+7<!$*!,13)*!+71!/(3L,1!,370!?)1!)5173.(+!)'3,,!L1!
(017*(2(10<!
!

• O2!L+*'!B?L#)*1-)!V3!i!VL!3.1!)3*()2(10K!*'17!-.+5110!0(.15*,8!*+!B*1-!W!
JA+66+7!-.35*(51!373,8)()M<!
!

• O2!+71!+2!*'1!B?L#)*1-)!V3!i!VL!()!7+*!)3*()2(10!*'17!*'1!-.+;15*!35*(/(*8!
5377+*!L1!5+7)(01.10!300(*(+73,!L8!6137)!+2!L3..(1.!373,8)()<!G-*(+73,,8!
-.+5110!*+!B*1-!C!JO7/1)*617*!373,8)()M!*+!-.+/1!*'3*!*'1!-.+-+)10!9:%%!
-.+;15*!35*(/(*8!4(*'+?*!*'1!2(7375(3,!L1712(*)!2.+6!53.L+7!63.[1*)!()!
?7,([1,8!*+!-.+0?51!15+7+6(5!L1712(*!JG-*(+7!OM!+.!*+!L1!2(7375(3,,8!
3**.35*(/1!JG-*(+7!OO!370!G-*(+7!OOOM<!O2!*'1!B*1-!C!JO7/1)*617*!373,8)()M!()!
7+*!16-,+810!*'17!*'1!-.+;15*!35*(/(*8!5377+*!L1!5+7)(01.10!300(*(+73,<!

!
2C"+(Q1(3&FF&'(+#A@C%@"(A'A,D$%$!
!
"'1!-.1/(+?)!)*1-)!)'3,,!L1!5+6-,1617*10!4(*'!37!373,8)()!+2!*'1!1=*17*!*+!4'(5'!
)(6(,3.!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370!2+.1)*!01>.303*(+7!'3/1!3,.1308!0(22?)10!
(7!*'1!>1+>.3-'(53,!3.13!+2!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8<!"'()!*1)*!()!3!
5.10(L(,(*8!5'15[!*+!016+7)*.3*1!300(*(+73,(*8!*'3*!5+6-,1617*)!*'1!L3..(1.!373,8)()!
JB*1-!CM!370!*'1!(7/1)*617*!373,8)()!JB*1-!VM<!
!



!
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!

 
!

N.+/(01!37!373,8)()!*+!4'(5'!1=*17*!)(6(,3.!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370!
2+.1)*!01>.303*(+7!*+!*'1!+71!-.+-+)10!3)!*'1!9:%%!-.+;15*!35*(/(*8!'3/1!L117!
(6-,1617*10!-.1/(+?),8!+.!3.1!5?..17*,8!?701.438<!B(6(,3.!35*(/(*(1)!3.1!012(710!3)!
*'+)1!4'(5'!3.1!+2!)(6(,3.!)53,1K!*3[1!-,351!(7!3!5+6-3.3L,1!17/(.+7617*K!$'1%#&"($"K!
4(*'!.1)-15*!*+!*'1!.1>?,3*+.8!2.3614+.[!370!3.1!?701.*3[17!(7!*'1!.1,1/37*!
>1+>.3-'(53,!3.13K!)?L;15*!*+!2?.*'1.!>?(03751!L8!*'1!?701.,8(7>!61*'+0+,+>8<!
G*'1.!.1>()*1.10!9:%%!-.+;15*!35*(/(*(1)!)'3,,!7+*!L1!(75,?010!(7!*'()!373,8)()<!N.+/(01!
0+5?617*10!1/(01751!370K!4'1.1!.1,1/37*K!S?37*(*3*(/1!(72+.63*(+7<!H(6(*!8+?.!
5+7)(01.3*(+7)!*+!*'1!&D#813.!-1.(+0!-.(+.!*+!*'1!N.+;15*!B*3.*!%3*1<!
!
O2!35*(/(*(1)!)*+--(7>!012+.1)*3*(+7!370!2+.1)*!01>.303*(+7!)(6(,3.!*+!*'1!-.+-+)10!
9:%%!-.+;15*!35*(/(*8!3.1!(017*(2(10K!*'17!5+6-3.1!*'1!-.+-+)10!-.+;15*!35*(/(*8!*+!
*'1!+*'1.!)(6(,3.!35*(/(*(1)!370!3))1))!4'1*'1.!*'1.1!3.1!1))17*(3,!0()*(75*(+7)!
L1*4117!*'16<!:))17*(3,!0()*(75*(+7)!638!(75,?01!3!2?703617*3,!370!/1.(2(3L,1!
5'37>1!(7!5(.5?6)*3751)!?701.!4'(5'!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!4(,,!L1!
(6-,1617*10!4'17!5+6-3.10!*+!5(.5?6)*3751)!?701.!4'(5'!)(6(,3.!35*(/(*(1)!41.1!
53..(10!+?*<!F+.!1=36-,1K!L3..(1.)!638!1=()*K!+.!-.+6+*(+73,!-+,(5(1)!638!'3/1!
17010<!O2!51.*3(7!L1712(*)!.1701.10!*'1!)(6(,3.!2+.1)*3*(+7!35*(/(*(1)!2(7375(3,,8!
3**.35*(/1!J1<><K!)?L)(0(1)!+.!+*'1.!2(7375(3,!2,+4)MK!1=-,3(7!4'8!*'1!-.+-+)10!9:%%!
-.+;15*!35*(/(*8!5377+*!?)1!*'1!L1712(*)<!O2!3--,(53L,1K!1=-,3(7!4'8!*'1!)(6(,3.!
35*(/(*(1)!0(0!7+*!2351!L3..(1.)!*+!4'(5'!*'1!-.+-+)10!9:%%!-.+;15*!35*(/(*8!()!)?L;15*<!
!
b!-1)!&'()F)0%)%+&0%10'.K)0,',)%0?05+4)+3&060&0'%)3+/)#')7#%'46'.)+/.)'%%'/&0+5)
.0%&0/3&07/%)#'&>''/)&8')(47(7%'.)9:;;)(47<'3&)+3&060&2)+/.)%0?05+4)+3&060&0'%)
3+//7&)#')?+.'K)&8'/)&8')(47(7%'.)9:;;)(47<'3&)+3&060&2)3+//7&)#')37/%0.'4'.)
+..0&07/+5,)C&8'4>0%'K)&8')(47(7%'.)9:;;)(47<'3&)+3&060&2)0%)/7&)&8')#+%'50/')
%3'/+407)+/.K)8'/3'K)0&)0%)+..0&07/+5,(
!


